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HAADLUNKIDURAITENIIATHAURIIT
1-week 1-month YTD
S&P500 (SPX) -0.06% 2.05% 22.14%
Nasdag-100 (NDX) 0.60% 3.25% 23.48%
Dow Jones (DJI) -0.74% 0.10% 16.13%
1 JPMorgan | bw41

Source: Bloomberg Data (YTD as of 8 September 2021 BKK Time 03.15am)
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Na®aULLNW Nasdag-100 vs. Nasdag-100 Futures (September 2021)®
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Returns (YTD)
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NRGOULNUIDURAITZRING Nasdag-100 vs. Nasdag-100 Futures (September 2021)™)

1-week 1-month YTD
Nasdaq-100 (NDX) 0.60% 3.25% 23.48%
0.36% 3.77% 23.73%

Source: Bloomberg Data (YTD as of 8 September 2021 BKK Time 03.15am)
Note: (1) Roll-over from Nasdag-100 Futures (September 2021) to Nasdag-100 Futures (December 2021) on 13 September 2021
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Na@auLnw SET50 vs. SET50 Futures (S50U21)W

NARBULN I DUART

Returns (YTD)
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NAGOULNUIAWARITZAINY SET50 ez SET50 Futures (S50U21)W

1-week 1-month YTD
SET50 Index (SET50) -0.65% 9.23% 7.36%
-0.50% 10.01% 8.18%
; JPMorgan | bw41

Source: Bloomberg Data (YTD as of 8 September 2021)
Note: (1) Roll-over from SET50 Futures (550U21) to SET50 Futures (550Z21) on 27 September 2021
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Afaansamen el Target price YVDIRANNING BNIBILR
NFRUIA1T9AN https://www.jpmorgandw41.com/th/terms/price-matrix
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ATaanseamen iadl Target price 289 Nasdaq Futures (1/6) et auawaLriL

RUNAFIULT DI

DW41 uuazfianizy flndhde NDX41C2112A

3101 Nasdag-100 Futures aga‘ 15,674.75

F1MA19N13aL Nasdag-100 Futures maaffﬂmnu@) 15,890.00

Sufiinda NDX DW i Offer wsn 8 nuenuw 2021

Sufiuny NDX DW i Bid q@ﬁw 15 nugngw 2021

Source: jpmorgandw41.com and Bloomberg data as of 8 September 2021 J.R Morgan ‘ DW41

. el o
Notes: (1) NAFANY Last price 4@ Nasdag-100 Futures (September 2021) ak 03.15am 149 8 na18h 2021 audszndlng

(2) 5701 Target price 2849947 Nasdag-100 Futures (September 2021) ﬁﬁnamum@mitﬂﬂuﬁﬂ 5 wAng
* Roll-over from Nasdaq-100 Futures (September 2021) to Nasdaq-100 Futures (December 2021) on 13 September 2021
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Abaansenan Wladl Target price 989 Nasdag Futures (2/6) .

0 N§RUNAN3193197 https:/www.jpmorgandw41.com/th/terms/price-matrix

#) MNew Tab » -+
®

C 1 B nttps//www.jpmorgandwdl.com/th/terms/price-matrix
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ATaans9amen iadl Target price 289 Nasdaq Futures (3/6) o

A% DW NYINWELD LbTaIa %N 171 NDX41C2112A

Auki oW | AuKIloeWLiSD E fukidooiuIodo  Aokua ¥ Type @ fowsua O call O put E
J'P Morgan fuddausug wwuasinu | UssinAlng THIEN  KOWsn

rEo AANAT 1Wwofuk DI Aokualuaana

AuruazwWssulisu

Ns10s1A1 DWA4L Jowya DWAL dgoya DW s1ec1D dgoyacaia DW 1nSoviio DW ADWE DW

Kinusn / daya DW s1ecd / ans1osia DW41

PRINT

51051 DWAL NDX41C2112A Q =)

nannswgotosv: Nasdaq 100 Futures Sep 21 | @oan: JPM | Usznn: Call

a1sivshA DW4lL

a1s1s1A1 DW4L

W3suudav (uin /%) Effective Gearing Sensitivity Sulndgfaaav 1 ¥oo Maoneyness
JPM DWA41 1 1 7 ) 0 o
vn 1. +0.01 +0.85% 13.68 1.0* 0.57 % OTM / 9.70

su spread UAUSIAASD

SuBatieSunsn: symwa wougalagiaduio:ugu High daa
OUMSIVSIATY ¢ Sutiowieduusn: 2021-08-23 m;ﬂg‘_;m:;u??ﬁw: (o) OW 1 5o (UI‘?n) o
NDX41P2112A suil 1.18 9.72 1.18 1.18
NDX41C2112A Upyadnga ru 1an : s1IAIBANS Time Decay per day rls/vanudaton Uimgum_sffauw

2021-09-08 11:20 (Minimum 15 mins delayed) (L) (@uride)
NDX41p2112T B 2 Reload 17,200 -1.50% 0.85% 0.003

NDX41C2112T [T

Audioulieniume > CII"IS'IW'S"IFI'I NEW a1s10s1A1 DW
Uss lnﬂahSUalU§ﬂ1

Period  Please select the Date Usugoomsiosim +-5% v DIndudiodouduriounn wannswedooo Bid Price Search

; JPMorgan \ DW41

Source: jpmorgandw41.com as of 11.20am on 8 September 2021
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ATaensemen iadl Target price 289 Nasdaq Futures (4/6) et auawaLriL

{ :&1 d Q/ Q/ v ;a / v %
LROUAITHNYU-RI LNEKIIIAN Spot ?JQG%QTW]?WET@WGE]\‘i’iﬂﬂﬂaa&l‘li“ll’]\‘l‘ﬁ’]iltfm

— {1L°a°; gtr'i‘;:f 2es 08-09-2021 09-09-2021 10-08-2021 13-09-2021 14-08-2021 15-09-2021 16-09-2021
15,620 1.11 1.09 1.07 1.05 1.03 1.02 1.00 -
15,630 112 110 1.08 1.08 104 1.03 1.01
3101 Last price 15,640 113 1.11 1.09 1.07 1.05 1.04 1.02
Idl
agn 15,674.75W) 15,650 1.14 112 1.10 1.08 1.06 1.05 1.03
15,660 115 113 1.1 1.09 1.07 1.06 1.04
15,670 1.16 114 112 1.10 1.08 107 1.05
15,680 117 ) ) i 1.10 1.08 1.06 I ,
% % ¥ H I~
BNAINWLINTAN FINIDLRDY
] . 15,690 1.18 1.09 1.07 ¥ V1
=
Offer 3N : Iu-a9 lendh
) . 15,700 1.20 37101 Bid 3zagn 1.17 11n 1.10 1.08
3701 Bid + 1 783 S
1A
a 15,710 1.21 3191 Offer azagn 1.18 un 1.11 1.09
138 1.18 Un -
15,720 1.22 1.20 118 118 114 112 1.10
15,730 1.23 121 119 117 115 113 114
Source: jpmorgandw41.com as of 11.20am on 8 September 2021 10 J.R Morgan ‘ DW4 1

Notes: (1) 1Nga¥ine Last price mh 03.15am it 8 fuenew 2021 autszndlng

* ﬁmvﬁimmgﬂﬂ'wmm Time decay wan?
** Roll-over from Nasdaq-100 Futures (September 2021) to Nasdag-100 Futures (December 2021) on 13 September 2021
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Abaansenan Wladl Target price 989 Nasdag Futures (5/6) ot

L JanuI1AN Target price 8101309317 DW Bid AU A0 7 9

BRI l‘f;;fgtr'i';:f =EIz 08-09-2021 09-09-2021 10-09-2021 13-09-2021 14-09-2021 15-09-2021 16-09-2021
° 15,830 1.34 132 130 128 126 124 122 -
31A1 Target price 15,840 1.35 1.33 1.31 129 1.27 125 1.23
V83 Nasdaq Futures 15,850 1.36 134 132 130 1.28 126 124
4 5
Na7a 1
, 15,860 1.38 136 133 1.31 1.29 1.27 125
=
agi 15,890.00)
15870 1.39 137 135 132 1.30 128 126
15880 1.40 138 136 134 1.32 1.29 127
I 15,890 1.41 1.39 1437 o 135 1.33 1.31 128
o 4
UNINUVIEN 15900 1.42 1.40 138 136 24 1.32 1.30
) Lk )
Bid ganian PORSRPRRY
A 1
wig 1.31 1 e Offer azan 1.32 Un
15,620 1.45 “Sal 1.34 1.32
e 15930 1.46 144 142 140 1.37 135 133
15,940 1.47 1.45 143 1.41 1.39 1.36 1.34
Source:1pmorgandw41.co.m as ofil;ZOam on8$eptemberi(121 C L, ~ V101’9 d J.P Morgan ‘ DW41
Notes: (1) 31a1 Target price ¥839a%% Nasdag-100 Futures wunamum@mirﬁﬂuaﬂ 5 IWVITANINNIBLITITOLUDIUN 8 NweNa 2021

* ﬁmﬁ%‘mmgﬂﬁ’lmm Time decay wan?
** Roll-over from Nasdaq-100 Futures (September 2021) to Nasdag-100 Futures (December 2021) on 13 September 2021
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Abaansenan Wladl Target price 989 Nasdag Futures (6/6) ot

’J’NLLN%ﬂ’ﬁﬂO‘VJ%E’J ¢Nivaunay

WAL DI

DW41 UuATHE®WIFY NiinTe NDX41C2112A
ONAIMITNTD b IUN 8 NWELH 2021 (D) 1.18 un
FIONAINTVIY D NN 15 NWEEU 2021 1.31 v
. & 1.31
ﬂ’]"lﬁﬁrmﬂ'ﬁamumau(3) —  —1)x100 =11.02%
1.18
Source: jpmorgandw41.com as of 11.20am on 8 September 2021
Notes: (1) Gofis1an Offer usnw3a 1A Bid + 1 T4 12 J'PMorgan ‘ DW41

(2) 207101 Bid garh

(3) HagaUWNWAIWITE Time decay La2
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G10E19NTITNIA SET50 DW41 1ad Target price 984 SET50 Futures
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A%aensemen el Target price w89 SET50 Futures (1/6) et auawaLriL

RUNAFIULT DI

DWA1 Uueasi SET50 7iazidnde S5041P2112B

3791 SET50 Futures ﬁhﬁg@“’ 990.50

AA19NNTDE SET50 Futures maaﬁfﬂamu (2) 975.50

Sufiinda SET50 DW i Offer wsn 9 nuanyw 2021

Sufiane SET50 DW i Bid aavie 16 nwenaw 2021

q

Source: jpmorgandw41.com and Bloomberg data as of 8 September 2021 J.R Morgan ‘ DW41

. o4 o 14
Notes: (1) :1A1g@1e Last price 289 SET50 Futures September 2021 (S50U21) t 1% 8 nugnyn 2021

(2) 57@N Target price 2899w SET50 Futures September 2021 (S50U21) ﬁiﬁfﬂamum@mirﬂﬂuﬁn 5 Ui
* Roll-over from SET50 Futures (S50U21) to SET50 Futures (550Z21) on 27 September 2021
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Abga1senan Wladl Target price 984 SET50 Futures (2/6) .

0 N§RUNAN3193197 https:/www.jpmorgandw41.com/th/terms/price-matrix

#) MNew Tab » -+
®
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APganTeTan Jafl Target price wad SET50 Futures (3/6)
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Aagnin

A% DW NYINWaLa lTadatnn 131 S5041P2112B

J'PMorgall guddousud RuBSINU | UssinAlne THIEN  KONUsn

Aur1 DW | AurITloowLidD E AUKIGIDAUI0ED  RoKUQ

¥ Type @ rdowua O cal O put E

wio ASNAT WaAuM DI fokuaiuaaa

Aurua:wssulfiau

s1vs1AN DWAL ﬁaua Dw41

doya DW s1acd

doyaaaia DW

1nSoviio DW ADUS DW

ansiosiA1 DW4l

S5041P2112B Q

nannswgs1osw: SETE0 Futures Sep21 (S50U21) | gaan: JPM | Us:inn: Put

a1s1vs1A1 DW4L

ms10s1A1 DW41

Kinusn / Uaya DW s1ec / asiosia DW41
=)

PRINT

(PmE | sersiviy | Goars |

_ Waouudao (N /%) Effectivt(e ;Bearing Sensitivity
JPM DW41 0 7 8 *
0,
un W . +0.01 +1.28% -11.93 09
su spread LAUSIAIASY - . laslodoRous
SudotneSulsn: 09 syda dunuRalaginagnougu
MuaIsIvsIA * Susowesuusn: 2021-09-03 m;%ia101;‘25u§;ﬁ75: n) ‘DW 1 400
55041P21128 5ut 0.82 -1.1
S5041P2112A Upyaddn o 1an : S1AIGans Time Decay per day
2021-09-09 10:25 (Minimum 15 mins delayed) (un)
$5041C2112C O Reload 800 -2.38%

Sulndgfanan 1 oo Moneyness
(%)
0.54 % OTM / 19.49
High diga
{un) ()
0.82 0.77
rhis/uanudoson Usinumsdoug
(@ukiow)
1.28% 92.112

S5041C2112D [
$5041P2112V
$5041P2112U

Period  Please select the Date v Usudoomswosial - +-5% v DInAUS1WS03UnDuKm

16
Source: jpmorgandw41.com as of 10.25am on 9 September 2021

qnsm‘sm‘n NEW a1s10s1A DW

wannsweaanoow Bid Price Search

Q
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AALITLRUALYIN N

{ :&1 d Q/ Q/ v ;a / v %
LROUAITHNYU-RI LNEKIIIAN Spot ?JQG%QTW]?WET@WGE]\‘i’iﬂﬂﬂaa&l‘li“ll’]\‘l‘ﬁ’]iltfm

FUTOLROU

A&‘ va A
YU-84 LA

1 4

=EEL F“:LI'_;E; f,fiﬁ} LR 09-09-2021 10-09-2021 13-09-2021 14-09-2021 15-09-2021 16-09-2021 17-09-2021
038 0.80 078 076 074 073 071 069
o 9885 0.79 0.78 0.76 0.74 0.72 0.70 0.69
319" Last price 989 0.79 077 0.75 0.73 0.72 0.70 0.68
aeii 990.50)
3 . 989.5 0.79 0.77 0.75 0.73 0.71 069 0.63
990 0.78 076 074 073 0.71 069 067
I 990.5 0.78 0.76 0.72 0.70 069 0.67 I
.. 991 0.77 75 068 0.66
a v A =
%ﬂﬂdn%lﬂl']"ﬁﬂ“ﬂ
4 9915 0.77 068 066
Offer LN
) . 992 0.76 067 0.66
3791 Bid + 1 184
w39 0.79 11N 992.5 0.76 0.74 0.72 0.70 0.69 067 0.65
o 993 0.75 074 072 070 068 066 065

Source: jpmorgandw41.com as of 10.25am on 9 September 2021
o . o A o 17
Notes: (1) 39Agan1e Last price ¥83 SET50 Futures September 2021 (S50U21) t4 3 8 nueNyw 2021

* ﬁmvﬁimmgﬂﬂ'wmm Time decay wan?
** Roll-over from SET50 Futures (S50U21) to SET50 Futures (550Z21) on 27 September 2021

JPMorgan | bw41
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Abgansenan Wladl Target price 984 SET50 Futures (5/6) et auawaLriL

L JanuI1AN Target price 8101309317 DW Bid AU A0 7 9

o SEEL e e Elel 09-09-2021 10-09-2021 13-08-2021 14-09-2021 15-09-2021 16-08-2021 17-08-2021
(Last Price)
3791 Target price 973 0.95 0.93 0.91 0.9 0.87 0.85 0.83
V839 SET50 Futures 9735 0.95 0.93 0.91 0.89 0.87 0.85 0.83
Aena'ly
974 0.94 0.92 0.90 0.a8 0.86 0.84 0.82
agn 975.50 V)
E 9745 0.94 0.92 0.90 0.88 0.86 0.84 0.82
975 0.93 0.91 0.89 0.a7 0.85 0.83 0.81
I 9755 0.93 0.83 0.81
BNRINUIILN
9 . 976 0.92 0.82 0.80
. v = A
Bid ganamn 911 Bid azadfn 0.83 un
. 976.5 0.92 I 0.82 0.80
%I 0.83 U J1an Offer ﬁ]:agjﬁ 0.84 11N
977 0.91 : . oo ; 0.81 0.79
° 9775 0.90 0.82 0.87 0.85 0.83 0.81 0.79
Source: jpmorgandw41.com as of 10.25am on 9 September 2021 18 J.P Morgan ‘ DW41

Notes: (1) 57@0 Target price va4awit SET50 Futures September 2021 (S50U21) ﬁﬁfﬂamum@mirﬁﬂuﬁﬂ 5 Swimsaniwtndeiiioun 9 fuenew 2021

* ﬁmﬁ'&m@gﬂﬁwmm Time decay uan
** Roll-over from SET50 Futures (S50U21) to SET50 Futures (550Z21) on 27 September 2021
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Abga1aenan Wladl Target price 984 SET50 Futures (6/6) et auawaLriL

’J’NLLN%ﬂ’ﬁﬂO‘VJ%E’J ¢Nivaunay

WAL DI

DW41 UWATH SET50 NLUIDE S5041P2112B
ONAIMITNTD b IUN 9 NWEILH 2021 (D) 0.79 1N
FIONAIMTVIY D IUN 16 NWEEU 2021 0.83 1
. P 0.83
m"l,smﬂmiamumaum ———1]1x%x100 =5.06%
0.76
Source: jpmorgandw41.com as of 10.25am on 9 September 2021
Notes: (1) Gofis1an Offer usnw3a 1A Bid + 1 T4 19 J'PMorgan ‘ DW41

(2) 207101 Bid garh

(3) HagaUWNWAIWITE Time decay La2
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NABANIIANG Stop loss

. JPMorgan | pwa1



*wanauunuluana iannsadludiy Tanansuunuluemanla®

CONFIDENTIAL

A3nsla Stop loss (1/5) Fagarianalritin

RUNAFIULT DI

DW41 Uuanhanigy nezdrde NDX41C2112A

1aasih Nasdag-100 Futures anga‘® 15,674.75

2@y Stop loss Va9 Nasdag-100 Futures® 0.50%

57989 Nasdag-100 13261 Stop loss @) 15,674.75 x (1 - 0.50%) = 15,596.38

Source: jpmorgandw41.com and Bloomberg data as of 8 September 2021 J.R Morgan ‘ DW41

v . a 21 a
Notes: (1) NAFANY Last price vad Nasdag-100 Futures (September 2021) sk 03.15am un 8 NNk 2021 audszndlng

(2) 5701 Target price 2849947 Nasdag-100 Futures (September 2021) ﬁﬁnamum@mitﬂﬂuﬁﬂ 5 wAng
* Roll-over from Nasdaq-100 Futures (September 2021) to Nasdaq-100 Futures (December 2021) on 13 September 2021
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A3nsla Stop loss (2/5) Fagarianalritin

5701 NDX41C2112A Unseauaaudh Nasdaq-100 Futures i 15,675.76

— ;B%fgﬁ';:f Tei 08-09-2021 09-09-2021 10-09-2021 13-09-2021 14-09-2021 15-09-2021 16-09-2021
15,620 1.1 1.09 1.07 1.05 1.03 1.02 1.00 -
15,630 1.12 110 1.08 1.086 1.04 1.03 1.01
L 15,640 1.13 1.11 1.08 1.07 1.05 1.04 1.02
31Q1 Last price
A
Q%JW] 15,675.76(1) 15,650 1.14 112 110 1.08 1.06 1.05 1.03
15,660 1.15 1.13 1.1 1.09 1.07 1.06 1.04
15,670 1.16 114 112 110 1.08 1.07 1.05
I 15,680 1.17 1.08 1.06 I
15,690 1.18 1.09 1.07
15,700 1.20 3701 Bid 9zagfl 1.17 1 110 108
15,710 1.21 T1en Offer azagf 1.18 1 1.11 1.09
15,720 1.22 1.20 118 116 1.14 1.12 1.10
15,730 1.23 1.21 118 117 1.15 113 1.11
Source: jpmorgandw41.com as of 11.20am on 8 September 2021 - J.P Morgan ‘ DW4 1

Notes: (1) 1Nga¥ine Last price mh 03.15am Suf 8 fuenew 2021 anuisznalng

* i’]ﬂ’lﬁ?‘]%u(ﬂgﬂﬁﬁ%ﬁ]m Time decay wan?
** Roll-over from Nasdaq-100 Futures (September 2021) to Nasdag-100 Futures (December 2021) on 13 September 2021
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A3nsla Stop loss (3/5) Fagarianalritin

5707 NDX41C2112A Un3=ais Stop loss aasii Nasdaq-100 Futures 91 15,597.38

Nasdaq 100 Futures Sep 21

(Last Price) 08-08-2021 09-09-2021 10-09-2021 13-09-2021 14-09-2021 15-09-2021 16-09-2021
15,550 1.04 1.02 1.00 0.99 0.97 095 0.93 .
01 15,560 1.05 1.03 1.01 1.00 0.98 0.96 0.94
Nasdaq Futures
iy 15,570 1.06 1.04 1.02 1.00 0.99 0.97 0.95
agn 15,597.38)
15,580 1.07 1.0 1.03 1.01 1.00 0.98 0.96
15,590 1.08 1.06 1.04 1.02 1.01 0.99 0.97
15,600 1.09 1.07 1.05 1.03 1.01 1.00 0.98 I

15,610 1.10 1.06 1.04 1.02 1.01 0.99
15,620 111 3791 Bid wagy 1.09 un 1.02 1.00
T1en Offer azagf 1.10 U
15,630 1.12 . is 1.03 1.01
15,640 1.13 1.1 1.09 1.07 1.05 1.04 1.02
Source:jpmorﬁandwlll.com as Sfjl.ZOam on 8 September 2021 )1 [] - ) J.P Morgan ‘ DW4 1
Notes: (1) sz@y Stop loss Yaiawih Nasdag-100 Futures (September 2021) ﬂuﬂamu‘lmmsm@msmﬂ’s

* iwmvﬂvﬁmgﬂﬁwmm Time decay wan?
** Roll-over from Nasdaq-100 Futures (September 2021) to Nasdag-100 Futures (December 2021) on 13 September 2021
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A3nsla Stop loss (4/5) Fagarianalritin

’)’NLLN%ﬂ’]?ﬂGYJ%Q NP

naeauwnmdasdulalt Stop loss

DW41 UNATHR®WIZY NiiNTe NDX41C2112A
NANNKIM TN T 1.18 v

TW@V‘!%EEGQ@
NNV LN THINIBINATIZTAY  Stop loss? 1.09 111 \lald Stop loss
. & ¥ 1.09
m"l,i/ﬂﬁ@numﬂmiamumm(a) YT 1)x100 =—-7.63%

Source: jpmorgandw41.com as of 11.20am on 8 September 2021
Notes: (1) Tafis1an Offer LsN#3a 51a1 Bid + 1 Tas 24

JPMorgan | bw41

(2) 1#51en Bid

(3) HagaUWNWAIWITE Time decay L2
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A3n5kT Stop loss (5/5)

CONFIDENTIAL

ADLNITLRUALYINTE

0 U320 NIV UFIRG wuuwasswillawle Effective gearing / 2

NDX41C2112A Q

a1s1vs1AY DWA4L

rannswgaoao: Nasdag 100 Futures Sep 21 | goan: JPM | Usann: Call

wWasuudao (uin/ %)
uin 1 - 1 7 +0.01 +0.85%

JuBoweduusn: 2021-08-23 m

Judiatnadugarme:

-hu. i 2021-12-17
ouu

Jouasiga o 1an

2021-09-08 11:20 (Minimum 15 mins delayed)

&3 Reload

Effective Gearing

)

13.68 1.0*
uoupalagindsioudu
{u DW 1 Boo
9.72

- a4 '
Julmagnaonan 1 oo

Sensitivity

Time Decay per day mis/vianudaio

-1.50%

=
PRINT
PRV

IMoneyness
(%)

% OTM /9.70

chaa 5 p
(un) AALRVARIALARD U
1.18 ol )
_ R vada1n Effective
Usuinumsiauiy
(uklDe) . o
earing wgunn

0.003 gearing 1uuy

Spot level

1°ﬁ§]fmﬂizmmmﬁ°m@nuqaqwﬁwaé’mﬂﬁ (13.68 / 2)*-1 = -6.84%

dwrwily / ;anwdasduainmisld Stop loss 71 0.5% rauntitld -7.63%

Source: jpmorgandw41.com as of 11.20am on 8 September 2021
Notes: * HaaaULNWE1WIE Time decay U&7

25

JPMorgan | bw41
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Disclaimer

The speaker is licensed as an investment consultant in Thailand This information provided by JPMorgan Securities (Thailand) Limited (“J.P.
Morgan”) is for information and discussion purposes only and is not intended as an offer, invitation, inducement, advice, recommendation or
solicitation for the purchase or sale of any financial instrument nor does it constitute a commitment by J.P. Morgan or its affiliates (“J.P. Morgan
Group”) to enter into any transaction. This information is indicative and does not represent views or opinions expressed by other areas of J.P.
Morgan Group (including the Research Department) and based on current assumptions and market conditions and may be changed without
notice. J.P. Morgan Group makes no representation as to the accuracy and completeness of this information and is not under any obligation to
update this information and maintain its accuracy. Past performance is not indicative of future results. There can be no assurance that future

results or events will be consistent with any opinions, forecasts or estimates herein.

The price of the structured products may fall in value as rapidly as it may rise and investors may sustain a total loss of their principal invested.
J.P. Morgan and its affiliates do not act as a fiduciary for or an advisor to any investor and are not responsible for determining the legality and
suitability of an investment in any financial instruments by any prospective purchaser or existing holders. Investors must make their own risk
assessment and where necessary, seek professional advises. Investor should not invest in these structured products unless they carefully read
and understand the terms and conditions, risk factors and other information as set out in the listing documents, and fully understand and are

willing to assume the risks associated with them.

The recipient of this information should not transfer or replicate this information in any form without the prior written consent of J.P. Morgan.
This information is for distribution in Thailand only. J.P. Morgan disclaims all responsibility if you obtain any information that is in breach of any

law of the country in which you are residing.

. JPMorgan | pwa1



