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Disclaimers

The structured products are not secured on any collateral. If the Issuer and its guarantor are insolvent or default, investors may not recover part or all of the amount due. This information provided by
JPMorgan Securities (Thailand) Limited (“J.P. Morgan”) is for information and discussion purposes only and is not intended as an offer, invitation, inducement, advice, recommendation or solicitation
for the purchase or sale of any financial instrument nor does it constitute a commitment by J.P. Morgan or its affiliates (“J.P. Morgan Group”) to enter into any transaction. This information is indicative
and based on current assumptions and market conditions and may be changed without notice. J.P. Morgan Group makes no representation as to the accuracy and completeness of this information
and is not under any obligation to update this information and maintain its accuracy. Past performance or comparison of performance in relation to capital market products are not indicative of future
performance. There can be no assurance that future results or events will be consistent with any opinions, forecasts or estimates herein.

The price of the structured products may fall in value as rapidly as it may rise and investors may sustain a total loss of their principal invested. J.P. Morgan and its affiliates do not act as a fiduciary for
or an advisor to any investor and are not responsible for determining the legality and suitability of an investment in any financial instruments by any prospective purchaser or existing holders.
Investors must make their own risk assessment and where necessary, seek professional advises. Investor should not invest in these structured products unless they carefully read and understand
the products, return conditions, terms and conditions, risk factors and other information as set out in the listing documents, and fully understand and are willing to assume the risks associated with
them. It is not possible to predict the liquidity in the secondary market for the structured products. J.P. Morgan Securities PLC is a market maker for warrants and may be the only market maker for
the structured products. J.P. Morgan Group engages in a wide range of commercial and investment banking activities, and plays multiple roles in relation to the financial instruments including market
making, calculation agency, hedging as well as acting as issuer, guarantor and agent. Such activities may cause consequences adverse to investors of financial instruments or may give rise to a
conflict of interests in connection with the issue of structured products.

The recipient of this information should not transfer or replicate this information in any form without the prior written consent of J.P. Morgan. This information is not for distribution in any jurisdiction
where such distribution contravenes applicable laws and regulations. J.P. Morgan disclaims all responsibility if you obtain any information that is in breach of any law of the country in which you are
residing
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